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The following faculty members and 20 students are permitted 
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Dept Of Economics Certificate Course 

Course Name::Statistics for Economics 

About the Course:: 

Definition of Statistics in Economics 

Definition of Statistics 

A.Y::2019-2020 

Statistics, in itsclf, is the collation and analysis of nunnerical data to arrive at spccific infercnce. 
This academic discipline finds application in various other branches of studies, such as 
Economics. Any study about Economics and Statistics involves the validation of theories with 
quantified data seis. For instance, the Theory of Demand must be eventually supported by the 
examination of data on incomes, quantities and prices. 

K.LAXMILect.in Economics. 

Features of Statistics in its Plural Sense 

Originally the term 'statistics' was used to collect data relating to historical and descriptive 
regions. It has noW acquired a very broad definition and is used for all types of data and methods 
for data analysis. So in recent times, it has bccn uscd in two ways, namcly, singular and plural. 

Expressed numerically: Economic statistics are numerical and quantitative. Symbolic 
adjectives such as rich, poor, tall etc. have no value attached to the universal 
mathematical value. 

Rcasonable accuracy: The mathematical conclusion must be accurate based on the 
purpose of the investigation, its nature, size and available resources. 

Can involve estimation: If the field of study is large, for example, the number of people attending the rally, a small estimate can be tricky. However, for small learning arcas, take, for example, the number of students in each college learning area, counting numbers directly is easy and important. 
Systematic collection of data: Data collection should be done in an orderly manner, that is, raw data collection without any information about its origin, purpose etc. is not allowed in the mathematical universe. 

Relative: Economic statistics in their sense of quantity have a comparative aspect. This means that the same type of data from different sources can be compared. 
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Statistics in its Singular Sense 

Whenever we use mathematical methods for collecting. dividing, presenting, analyzing. and 

interpreting quantitative data, we call mathematics a singular noun. In addition, this involves 

holding various stages of mathenmatical rescarch. Each section has its own set of tools to do a 

spccific task. These are: 

Stage |- Data Collection: First we need to collect statistical data to begin the statistical 
rescarch journey. Census techniques and samples are commonly used in this category. 

Phase 2- Data cditing: Yes data in raw or chaotic format is difficult to translate. This is 

the reason why the second phase deals with the classification of collected data. Data 

editing is done with the help of data collection and statistics bars. 

Step 3- Data Presentation: After editing, this data needs to be properly presented. Data 

presentation is widely achicved with thc help of tables, graphs, and diagrams. 

Phase 4- Data analysis: Before moving on to the final stage, we first need to find out the 

percentages, averages and so on to draw conclusions about the data. Percentages, 

estimates, correlations and regression coefficients form the data analysis toolbox. 

Stages- Data Translation: Finally, we need to translate data and conclude or build ideas 

about data. This is done with the help of percentage size, average, and level of 

relationship between different economic variables. 

Benefits of Statistics in Economics 

There are many economic benefits to economics. We cannot imagine economics without 

statistics. Statistics have put the economy on another level. Here are a few economic benefits: -

Quantitative expression: 

Statistics give extra weight to quantity data. It also enhances economic credibility and financial 

integrity by releasing data in bulk. If you understand the size of the mathematical data, it would 

be casier for us to solve the economic crisis. 



IeonomIes h0les Deducuon: 

|cononmic statisucs are also usetul in allracting ccononic ideas. It helps (o establish thcories of 
ceonomic theatre and models by provding evidence 
Identifying patterns and predicing econoic events. Itis also helpful to identify patlerns in the 
data. There are many cvonomic math tools that hclp you do this job successfully. So it helps to 
predict future trends. 

Policy formulation: 

Policy formulation is Used to formulate national policies. Statistics are very helpful in creating 
an cffective policy. There are many cconomic statistics that help you crcate better policies. 
Many cconomists use mathematical tools in this field. 

Economic equality: 

I is a workplace used between manufacturers and consumers. In this case, both sides are 
satisficd with the market. It is very casy to do cconomic cquality and cconomic statistics. 

If you are asked to write three sentences highlighting the importance of Statistics in Economics, 
the following points would be the relevant aspects 

The explanation of different parameters in Economics may require quantification for 
further study. Based on such quantitative data, comparison can be made across various 
sectors within the economy as well as across different plan periods. 

Data sets are required to present causal relationships between different phenomena, 
which become particularly important for policy formulation. 

For the development of Economic theories such as variation of price concerning product 
demand, concrete data sets are required. 

Statistical data becomes essential in terms of forecasting for alterations in economic 
influence factors. 



Characteristics of Statistics: 

Any discussion in the concept of Economics and significance of Statistics in Economics notes 
would necessarily focus on different features of Statistics as well. Some of those features are: 

Numerical data is essentially an aggregation of facts, which means, there will be multiple facts 
or information clubbed together. Influence on data - There are multiple causes which influence 
data to a certain extent. For example, any data on malnutrition will not only include poverty as 
one of its underlying causes but also other aspects such as hygiene, practices of a marginalized 
community etc. 

1 

1. Aggregation of Facts 

1 

Data Presentation 
There are specific stipulations in terms of data presentation. It has to be numerically expressed 
accurately and also placed in the common context of cach other. 

Collection 

The collection of data should necessarily be for a predetermined purpose, and the collection 
technique has to adhere to any given systematic procedure. 

Various Stages of Statistical Method 
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Stage III 
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Furthermore. the raw data has to be organzed and cd1ted for interpretation purposes. Data 
organi/ation can be done by wav of tallv bars, among others. 

Stage |V: 
Data analysis is done throuh Statistical mcasures such as coefficients. percentages. averages 

ctc 

Stage V: 
The final stage is the interpretation of data to arrive at a conclusion based on the data sets. The 

patterns or relations in interpretation lend a broader meaning to the findings of the survey. 

Benefits of Statistical Study in Economics 

In the concept of Economics and significance of Statistics in Economics, the advantages 

inherent to Statistical Study indicates the latter's importance 

The quantitative expression extends higher accuracy and credibility to result. 

The development of Economic theories requires grounding on Statistics for the creation 

of viable models. 
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About the Course:: 

1The State Domestic Product (SDP) is the most important economic indicator which 
measures the value of all final goods and services produced within state boundaries in a year, 
reflects the remarkable progress. 

Summary:: 

2. The extraordinary overall growth achieved by Telangana has been attained on account of 
its remarkable performance in the 3 key sectors that contribute to any cconomy -Agriculture 
& Allied Sectors, Industries (including mining and quarrying) and Services sector. 

Course Status: 

3. The increased revenue pool was utilized by the Government to expand its spending on 
productivity enhancing and welfare-augmenting programmes, in order to further increase the 
growth rate of the economy, thus setting in motion a cycle of prosperity. 

Course Type: 
Duration: 

Corse Name::TELANGANA ECONOMY 

Category: 
Credit Points: 

Level: 

Start Date: 

Dept Of Economics Certificate Course 

End Date: 

Exam Date : 

Enrolled:: 

Syllabus :: 

Completed 

Core 

4 weeks 

A.Y::2022-2023 

Economics 

1 

Undergraduate 
08"November2022 

By K.LAXMLLect. in Eeononnics 

09December2022 

12HDecember 2022 

20 

Week I:Concept of Gross state Domestic product and measuring methods and trends. 

Week Ii: Poverty and Unemployment trends in Telangana (1969 to 2014) 
Week III: sectoral growth (agricluturer,industrial,service sector) trends in Telangana 

Week IV: RBI Functions monetary and fiscal policies in India and Telangana 
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Attendance%>=35% 

Exam% >=65%oftheproctored certification exam score out of 100 Final 

% = Attendance %+ Exam % 

ELIGIBLEFOR ACERTIFICATEONLYIFTHEFINAL%ABOVE>-65%. 
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